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Item 2.02 Results of Operations and Financial Condition.
On January 13, 2017, Smart Sand, Inc. (“we”) filed a Registration Statement on Form S-1 (No. 333-215554) that included the following operational and
financial results for the quarter ended December 31, 2016.
We sold approximately 274,000 tons of sand in the three months ended December 31, 2016, compared to approximately 229,000 tons of sand sold in
the three months ended September 30, 2016, a quarter-over-quarter increase of approximately 20%. During the three months ended December 31, 2016, the
average selling price per ton was $35.09 as compared to $40.66 for the three months ended September 30, 2016 due to a change in product mix. We
recognized shortfall revenue of approximately $18.4 million for the three months ended December 31, 2016 compared to $0 for the three months ended
September 30, 2016. We are currently in the process of finalizing our financial results for the fourth quarter and full year 2016.
The information in this Form 8-K is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934
or otherwise subject to the liabilities of that Section. The information in this Form 8-K shall not be incorporated by reference into any filing under the
Securities Act of 1933, except as shall otherwise be expressly set forth by specific reference in such filing.
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