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Item 1.01. Entry into a Material Definitive Agreement.
As previously reported, Smart Sand, Inc. (the “Company”) is party to a multi-year Master Product Purchase Agreement (as amended,
the “PPA”) with Liberty Oilfield Services, LLC (the “Buyer”). On January 22, 2019, the Company and the Buyer entered into a letter
agreement modifying certain terms of the PPA (the “New Letter Agreement”). This New Letter Agreement is in addition to a letter
agreement entered into on November 26, 2018 by the Company and the Buyer amending certain terms of the PPA (the “Prior Letter
Agreement,” and together with the New Letter Agreement, the “Letter Agreements”).
The purpose of the Letter Agreements is to: (i) provide pricing credits on products purchased between September 2018 and March
2019; and (ii) extend the term of the PPA for an additional five months from May 1, 2020 through September 30, 2020.
The above summary does not purport to be a complete description of the Letter Agreements and is qualified in its entirety by the
contents of the Letter Agreements, copies of which will be filed by the Company as an exhibit to a subsequent filing with the Securities
and Exchange Commission.
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